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' ’ COMPLETION OF THE REORGANISATION ’

CONTINUING CONNECTED TRANSACTIONS BETWEEN C

NEW WORLD INFRASTRUCTURE LIMITED AND PACIFIC PORTS COMPANY L MITED

' COMPOSITION OF THE NEW BOARD OF DIRECTORS OF

NEW WORLD INFRASTRUCTURE LIMITED

COMPOSITION OF THE NEW BOARD OF DIRECTORS OF
PACIFIC PORTS COMPANY LIMITED

3}

The NWD Directors. the NWI Directors and the PPC Di
transactions including.
specie of the PPC Distribution Shares by NWI to the N'WI Sharsholders.

constitute

s are to that pletion of the Reorganisation took place on 29 January, 2003. The Reorgnnuuuon was effected by various
inter alin. the completion of the Infrastructure Assets-Sale Agresment 6nd the Services Assels Sale Agreement, the conversion in full of the Preference Shares and the distribution in

On 29 January, 2003, NWI and PPC entered into the Secondmam Agreement pursuant to which NWT agreed to second the $ d
the date of the Secondment Agreement unti) 30 June, 2003 (or such other date as may be agreed by the partiss) unless terminated earlier in accordance with the provisions of,the Secondment Agrecment.

to PPC or' nies within the Enlarged PPC Gréxup wlth cffccl from

d tzansactions of NWI and PPC respectively as each of NWI and PPC Is n non- whol)y owned

Under the Listing Rules, the transactions contemplated under the S d Agr

14.23(1) of the Listing Rules.
, Transactions under Rule 14.25 of the Lining Rules,

x'elpot:llvelyv the names of the current direotors are set out below. i S

"Deutails of the changes in directors

subsidiary of NWD. Accordingly, NWI'and PPC are connected persons of each other. As the aggregate consideration payable by PPC 1o NWI pursuant to the S¢condment'Agreement is expected 16 be less
thon 3% of the book value of the consolidated net tangible assets of each of the NWI Group and the FPC Group, the Continving Connscted Transactions fall within the de minimis exemption under Rule
NWI.and PPC have jointly applied to the Stock Exchange for a waiver from strict compliance with the disclosure requirements in respéct of the Continning Cennected
Details of the Continuing Connected Transactions will be included in the future published annual reports and accounts of NWI and PPC respectively,

- Followlng (ha chnngex in directorships of NWIY with effect from 11 Janunry. 2003 and’17 January, 2003, and as

. -, . '
s and the company secrotary of PPC with effect from 29 January, 2003 and the names of the current directors ere sct out bolow. ¢
Sy g W < i .

iaclosed in the an made by N'WT dated 13 T uu—y 20637 and 17 Jnnunry. 2003

B.ckzronnd . ’

Reference is made to the unneuncemem- mude Jmmly by NWD, NW] nnd PPC dared 21 Oczobcr.
2002, 15 November, 2002 rnd 13 January, 2003 (the “Joint Annovncements™) and to the sharecholders’
circulars of each of NWD, NWI and PP‘C dated 18 November. 2002 (the “Clreulars™). Unless otherwise

dofined, terms vsed in this announcement sharll bave the same meanings as those defined in the Joint”

Announcements and the Circulars. The Joint Announcements and the Circulnn set out detaile of the
Reorganisation of NWI, PPC and NWS, 'subsidiaries of NWD,

: COMPLETION OF THE REORGANISATION o .
The NWD Dircctors, the NWI Directors And the PPC Direciors are pl d to that pletion
of the Reorganisation took place on 29 January."2003. The Reorganisation was effected by variaus
transactions including, inter alia, the complen‘on of the Infrastructure Assets Sele Agreement and the
Services Assets Snle Agreement, the conversion in full of the Prefercnce Shares und the distribution in
spccie of the PPC Distribution Shares by NWI to the NWI Shareholders.:

_The NWT Directors are plessed to afinounce that the distribution in specié of the PPC Distribution

* Shares to the NWI Sharcholders took place on 29 January; 2003 in the ratio'of §.87 PPC Distribution
Shares 10 one WWIT Share held on the Record Date (9 January, 2003), Definitive share certificates of
the PPC Distribution-Shares wlll be despatched by ordinary mail to.the NW1 Shurehold:rl at thelr
own risk, on 30 January, 2003,

NWJ Sharcholders should note that tf lhey trode in PPC Shares on the basis of their entitlements:

to the PPC Distribution Shares prior to recelpt of evidence of title or share certificates of the
PPC Distribution Shares, they do 5o entlrely at their own risk.
CONTINUING CONNECTED TRANSACTIONS BETWEEN NWI AND FPC
Secondment Agreement *°

Date: ~29 January, 2003 |

Parties: NWIland PPC -

Pursuant to the Secondment Aguemcm, N\VI agreed to -ccnnd the Secondees to PPC or companies
within the Enlorged PPC Group with effect from the date of the Secondment Agreement until 30 June,
2003 (or such other dote as may be agreed by the parties) unless terminated earlier in accordance with
the provisions of the Sccondment Agreement.

Upon expiration of the Secondment Agre:mcn( NWI will terminote |u cmploymenl contract with ench

Secondec. At the same time, PPC or its nominee will offer re-employment to those Secondecs whom
PPC considers approprisic. NWI and PPC ncknowledge that it is their commeon understanding and
intention that such Secondees’ ccnllnul!y of employment will be preserved after the expiration of the
Secondment Agreement. B B .

Consideration

The nggregate consideration payable by PPC to NWI pursuant to the Secondment Agreement is
calculated based upon the aggregate amount of all salaries. contributions to the relevant retirement
schemes. bonuses, other costs and expenses incurred by NWI in connection with the Secondees during
the' secondment period. The aggregnte value of the consideration is based on the aggregnlc of the
monthly sataries and coniributions to pension/retirement schemes in respect of the Secondees, Such
payments amounted 1o approximately HK$30.4 million for the year ended 30 June, 2002, Tt is expected
that the sggregate considerniion payoble by PPC to NWI will be less than the higher of cither
HKS$10,000,000 or 3% of the book value of the consolidated net tangible assets of cach of the NWI
Group and the PPC Group.

Connection between the parties .

Following completion of the Reorganigation, PPC censes 1o be a subsidiary of NWI and both NWI and
PPC become non-wholly owned subsidiaries of NWD. Accordingly, NWI and. PPC arc ¢onnected
persons of each other and the Continuing Connected Transactions constitute connected transactions
under Rule 14,23(1)(a) of the Listing Rules,

Information on the NWI Group

Following completion of the Reorganisation, the NW1 Group is principally engaged in the development,
invesiment, operstion and/or management of telecommunications, media and technology businesses in
Hong Kong, Macnu and the PRC. NWI also opsrates non-traditionsal infrastructure projects ifcluding
mobile communications and data tranamigsion operations in the PRC and the United States of America,

Intormaticn on the Enlnrged PPC Group

- Following completion of the Reorganisation, the Enlarged PPC Group is principally cngag:d in the.

development, investment, operation and/or management of: (i) terminals in seaports and riverporis and
reloted businesses in Hong Kong and various parts of the PRC: (ii) the Infrastructure Assets which
were previously operated by NWI: and (iii) the Ffacilities, controcting, transport. financinl and
envir I services busi which were previously operated by NWS.-

Reoscons for, and benvaﬂll of, entering into the Secondment Agreemont

Prior to completion of the Reorganisation, NWI was engaged in the development, investment, operation
and/or management of the Infrastructure Assets, Pursuant to the Infrastructure Asscts Sole Agrcemem.
the Infrastructure Asssts were digposed of by NWI to PPC,

The Sccondees had, prior to completion of the Reorganisation, been responsible for the daily

- manergement and operation of the Infrastructure Assets. In order. to ensure @ smooth transfer of the |

Infrastructure Asacts from NWI to PPC following completion of the Reorganisation and to maintain.
stnff morale, it would be desirable for the Sccondees to continue to manage and operate the Infrastructure
Assets. In view of the disposal of the Infrastructure Assets by NWT to PPC and as a result of arm’s
length negotiations, N'WI hes agreed 1o second the Secondees to PPC upon the terms set out in the
Secondment Agreement.

The NWI1 Directors and the PPC Directors have reviewed the terms of the Secondment Agreement and
are of the view that they are fair and reasonable. Accordingly, the NWI Directors and the PPC
Directors consider it 1o be in the best Inu:resls of NWIT and PPC respectively to enter into (he Continuing
Connected Transactions. .

Application for walver

The NWI Directors snd the PPC D.recrors behcvc thot strict 1i with the disecl. e requirements
tn respect of the Continuing Connected Trantactions under Rule 14.25(1) of the Listing Rules would
be impractical and unduly onerous for NWT and PPC respectively as they are of o regular and continuing
nature during rhe bsi of the S d: . Accordingly, NWTI and PPC have jointly
applied 1o the Stock Exchange for o walver from strica cump\lhncc with the disclosure requirements in
respect of the Continuing Connectéd Transactions under Rule 14.25(1) of ths Listing Rules on sach
occasion as they arise, subject to the followlng conditicns:

i.  the Centinuing Connected Transactions shall be entered into by NWI and PPC in the usual and
ordinary course of business and are on normal commercial terma;

' “Continuing Connected

2. the annual:aggregate value.of the C Kt o T i hall rémain'less than the
higher of either HK$10.000,000 or 3% of the book valué of the consolidated net fangible assets
of each of the NWI Group and the PPC Group in the relevant financial year;

3. summary details of the Continuing Connccted Transactions will be disclosed in the anhusl reports
of NWI and PPC respectively in accordance with the requitements of Rule 14.25(1)(A) 1o (D) of
the Listing Rules: R

4. the independent non-executive directors of cach of NWI-and PPC shall review the Conunuing

* Connected Transactions and confirm in the annual reporis -of NWI and PPC respectively that,
such transactions have been conducied in the manner s siated in paragraphs (1) and (2) sbove: |

S.  the auditors of each of NWI and PPC shall be cngaged by; NWI and PPC respectively to conduct
procedures on the Continuing Connected Transactions annuslly and 1o report to the NW1 Direttora
and the PPC Directors in wnung, cople: of such reports or f Jetters will be provided to the Stock
Exchange, atating ‘whether:

the Continuing Connected Transactions have been npproved by lha Nwi Directors ana mn

[¢))
PPC Directors respectively; o
(ii) the Continuing Connected Trinsactions havs beén eniered imo in accnrdnncc wuh the terms
. of the Secondmeant Agreement; and . H . .
(ih> the relevant limit set out in paragraph (2) above has hot been excéaded.

If the value of the Continuing Connected Transactions for the relevant financial yenr cxceeds the

-higher of either HK$10,000,000 or 3% of ths book valué of the consolidated nét tangible nssets of tho

NWI Group or the PPC Group in the refovant finencial yser.or in tha cvent that. there are sny material
emendments to the Secondment Agrccment.Jhe«Slock Exchange.has indicoted that the applicable
requirements in respect of connected transactions under.Chapter 14 of the Listing Rulea should be
fully complied with by N'W1 and PPC.

Composition of the new board of directors of NWI . .
Following the changes in directorshlps of NWI with effect from 11 January, 2003 and 17 Jnnunry,
2003 and as disclosed in the announcements made by NWI datad 13 Januery, 2003 and.17 January,
2003 respectively. the board of directors of NWI now comprise four executive direétors, namely Dr.
Cheng Kar Shun. Henry, Mr. Chan Wing Tek, Dougles, Dr. Wai Fung Man and Mr. Wong Chi Chiu|’

Albert, and five non-executive directors. namely Mr. Fu Szc Shing, Mr. Wilfried Ernst Kaffonberger

(and Mr. Yeung Kun Wah, David as Mr. Kaffenberger’s alternate director). Mr. Dominic Lni Hing -
Chiu, Dr. Lam Man Kit, Dominic end Mr. Lee Scan Sammy. B i

Change of directors and company secretary of rrc . . ’ C . o,
The PPC Dnectors announco as follows: - '

(a) Messrs. Chan Wing Tak, Douglas. Lo Lin Shing. Simon. ‘So ‘Ngok ind Cheung Chin Cheung, .
Tommy have resigned as executive directors of PPC with effect from 29 January, 2003;

(b Mr. Doo Wai Hoi, William, an executive director, has beon appointed as Deputy Chairman of
PPC with effect from 29 January, 2003; .

{(e) Mesars, Chan Kam Ling, Wong Kwok Kln Androw and Lam Wai Hon, Palﬂck bave boen nppointcd
as executive directors of PPC with effect from 29 Jununry 2003; .

(d) Messrs. Cheng Wai Chee, Christopher and Wong Kin Ghow, Micheel have been nppolnled ns

X independent non-cxcoutive directors of PPC with sffoct from 29 January, 2003;

(e) Mr. Wilfried Brnst Kaffenberger has been appointed as non-exccutiva director of PPC and Mr.
Yeung Kun Wah, David has been sppointed as altermate director to Mr. Knﬂcnberger both wilh
etfect from 29 January, 2003; and . .

() Mr. Lam Wai Hon, Patrick has been uppoxnl=d as complny ucreury of PPC in p!nco of Mr,

Wong Wing .Lun, Alan with c¢ffect from 29 Jenuary, 2003, . </

The PPC Directors wish to express their apprecistion for the vealuable ccmrihu on of the above
resigning directors during thelr directorships with PPC and to welcome Messrs. Chan Kam Ling,
Wong Kwok Kin, Andrew, Lam Wai Hon, Patrick, Wilfried Ernst Kaffenborger. Young ‘Kun Wah,
David, Cheng Wai Chee, Christopher and Wong Kin Chow, Michael to joxn the PPC board.
Composition of the new board of directors of PPC  ~ - .
Following the changes in directorships of PPC with sffect from 26 Jenunry, 2003, the board of
directors of PPC now comprise five executive directors, namely Dr. Cheng Kar Shun, Heary, Mr. Doo
Wai Hoi, William, Mr. Chan Kam Ling, Mr. Wong Kwok Kin, Andrew and Mr. Lam Wai Hon, Patrick,
two non-e¢xecutive dircctors, namely, Mr. To Hio Tsun, Gerald and Mr, Wilfried Ernst Kaffenberger
(and Mr. Yeung Kun Wah, David as Mr. Kaffenberger's alterpate director) and four independent non-
executive directors, namely, Mr. Dominic Lai Hing Chiu, Mr. Kwong Che Keung. Gordon, Mr. Chl:ng
Wai Kee, Christopher and My, Wong Kin Chow Michasl. i .
Definitions -

In this spnouncement, the following expresslons have the mannlngs sct out' below unleas Ihe context
requircs otherwise: X . . .

“connected person™ has the meaning rscribed to it under the' Llumg Rul:-

the :omlnumg connected transactions conlempluled under the
Transactions” Secondment Agreement. '
PPC Dirociors™

‘“Secondees’

the directors of PPC from time to time

the 71 employees of NWI who will be seconded to PPC or
companies within the Enlarged PPC Group pursuant to the
Secondment Agreement : .
the secondment agreament dated 2% January, 2003 entered into
between NW1 and PPC pursuant to which NWI agreed to second
certain of its employees to PPC until 30 June, 2003 (or such

' other date as may be agrced by the plﬂlcl)

“Secondment Agreement”

: By Order of the Board of .
Néw World Development Company Limited |
' Dr, Cheng Kar Shun, Henry

Managing Director @ -

' By Order of the Board of
Pacific Ports Company Limited '
‘Mr. Doo Wal Hol, Willlam

Depury Chatrman

By Order of the Bosrd of
New World Infrastructure Limited
" Mr. Chan Wing Tak, Douglas
Managing Director -

Hong Kong,'29 January, 2003 o T
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NEW WORLD INFRASTRUCTURE LIMITED

The NWD Directors, the NWI Directors:and the PPC Di d to an

3 are pl that pleti

transactions including, inter alia, the completion of the Infrastructure Asacts-Sale Agreemem oand the Services Assets Sale Agreement, the conv:rulon in full of the Pref=ren-.e Shares and the diunbunon in

. specio of the PPC Dulrlbunon Shares by NWI to the N’WX Sharchold=u.

"on 23 Yanuary, 2003, NWI and PPC emcred into the Secondment Agreement pursuant 10 which N'WI agreed to second the S o
the date of the Secondment Agreement until 30 June, 2003 (or such other dato as may be agreed by the parties) unless terminated earlier in accordance with the provisiona of the Secondiment Agreement.

of the Reorganisation took place on 29 Janucery, 2003. The Reorganisation was effected by various

to PPC or iea within the Enlarged PPC Group with ef{ecl from

a transactions of NW1 and PPC reapectively as cech of NWI and PPC {8 a non-wholly owned

Under the meg Rules, the trantactions. contemplated under the Ag itute

subsidlary of NWD, Accordingly, NWI'and PPC are connecied persons of cach other. As the aggregate consideration payable by PPC to N'WI pursuant to the Secondment Agreement ig expected to be leas |
than 3% of the book value of the consolidated net tangible assats of cach of the NW1 Group and the PPC Group, the Continuing Connected Transactions fall withln the de minimis exemption under Rule
14.25(1) of the Listing Rules. NWI and FPC have jointly applied to the Stock Exchangs for s waiver from atrict compliance with the disclosure requirements in respect of the Continuing Connectod
Trunanclionu under Rule 14.25 of the Listing Rules. Details of the Cpntinuing Connected Transactions will be included in the future published annual reports and accounts of NWI and PPC reapectively.

Followlnx !hc chnng=u in directorships of NWT with effect from 11 Jnnunry 2003 and 17 January, 2003, and as discl

respectively, the names of the current duecmu are set out below. | 8

Details of the changes in directorships and the company sccretary of PPC with effect from 29 January, 2003 and the namea of the cutrent

d in the

made by NWI dated 13 ]Anuury. 2003 and 17 Jonuary, 2003

rectors are set out betow. ) .

Background

Reference 1s made (o the announccrnenls made joinl)y by NWD, NWI1 aaod PPC dated 21 October,
2002, 15 November, 2002 and 13 Jnnuury. 2003 (the “Joint Anncuncements’) and to the sharcholders’
circulars of each of NWD, N'WI and PPC dated 18 November, 2002 (the “Circulars™). Unless otherwise
dofined, terms used in this announcement shall have the sams meanings as those defined in the Joint
Announcements and the Circulars. The Joint Announcements and the erculur- set out detaits of the
R=orgnmsnllon Of NWI, PPC and- NWS subsidiaries of NWD. .

COMPLETION OF THE REORGANISATION ) .

©The NWD Dlrecmrs. the NWI Directors and the PPC Direcciors are pt dto that letion

of the Reorganisation took place on 29.January, 2003. The Réorganiaation was effected by various
. transactions including, inter olia, the completion of the Infrastructure Assets Sale Agreement and the

Services Assets Sale Agreement, the conversion in full of the Preference Shares und the distribution in
i specie of the PPC Distribution Shares by NWI to the N'WI Shereholders.:

The NWI Dir rs are pl d ta a that the distribution in specie of the PPC Diatribution
:Shares to the NW1 Shareholders took place on 29 January, 2003 in the ratio of 5.87 PPC Distribution
Shares to one NWI Share held obp thé Record Date (9 January, 2003). Definitive share certificates of
“the PPC Distribution Shares will be dcupnlched by crdlnnry rmail to.the NWI Shnreholdern at their
- own risk, on 30 Jenvary, 2003. H

MNWI Sharcholders should note that If lhey trade in PPC Shares on the bn:lu of thelr entitlements:

"to the PPC Distribution Shares prior to recelpt of cvidence of title or share certificates of the
; PPC Distribution Shares, they do so ‘entirely ot thelir own risk. S e
CONTINUING CONNECTED TRANSACTIONS BETWEEN NWI AND PPC

Secondment Agreement ' '
Date: - 29 January, 2003,
- Parties: NWI and PPC .
Pursuant to the Secondmem Agrccmem. NWT agreed to second (he Secondees to PPC or cornpunlgs
"within the Enlarged PPC Group with effect from the date of the Secondment Agreement until 30 June,
2003 (or such other date as may be agréed by the parties) unless terminated earlier in accordance with
the provisions of the Secondment Agreemenl .

Upon expiration of the Secondment Agrcemem. NwWI w:ll luminme its empiloyment contract with ench

Secondee. At the same time, PPC or its nominee will offer re-employment to those Secondees whom
PPC considers appropriate.' NWI and PPC. acknowledge that it is their common understanding and
intention that such Secondees’ continuity of employment will be preserved after the expiration of the
Secondment Agreement.

S . .

Conuldcrntlon .
The aggregate conudcrunnn puynblc by PPC to NWI pursuent to the Secondment Agreement is
calculated based upon the aggregatel amiount of all salaries, contributions to the relevant retirement
achemes, bonuses, other costs and expensea incurred by NWI in with the § ] during
.the secondment period. The aggregate value of the consideration is based on the aggregate of the
momhly seolaries and contributions to pension/retiremem h in P of the Such
paymenits amounted to approximately HK$30.4 million for the year ended 30 June, 2002, It is expected
that the aggregate consideration payable by PPC to NWI will be leas than the higher of either
- HK3%10,000,000 or 3% of the book value of the cansolidated net tangible aszets of ecach of the NWI
Group and the PPC Group. .

Connection between the parties

Following completion of the R:crgnn(snuon PPC ceases to be a subsidiary of NWI and both NWI and
PPC become non-wholly owned subsidiaries of NWD. Accordingly, NWI and PPC are connected
persons of each other and the Continuing Connscted Tranasactions constitute connected transactions
under Rule 14,23(1)(a) of the Listiog Rules

Information on the NWI Group S

Following completion of the Reorganlmuon the NWI Group is principally engaged in the development,
investment, operation and/or man of tel nicationa, media and technology businesses in
Hong Kong, Macau and the PRC, NWI also operates non-traditional infrastructure projects including
mobile communications and data tranamission aperations in the PRC and the United States of America.

Information on the Enlarged PPC Group

. Following completion of the Reorgonizatiod, the Enlarged PPC ‘Group is principally ex\gnged in the
development, investment, operation and/or management of: (i) terminals in seaports and riverports end
related busineasens in Hong Kong and varioua parts of the PRC: (il} the Infrastructure Assets which
were previously operated by NWI; and (lii) the facilities, contracting, transport, financial and
environmental services businasses which were previously operated by NWS,

Rensons for, and benefits of, entering Into the Secondment Agreement

Prior to completion of the Reorganisation, WWI was engaged in the development, investment, operation

2.  the annual aggregate velue of the Continuing Connected Transactions shall remain less than the
higher of sither HK$10,000,000 or 3% of the book value of the consolidnted net tnngible asscts
of each of the NWI. Group and the PPC Group in the relevant financial year;

3. summary details of the Cemlnuxng Connected Transactions will be disclosed in lhe nnnunl reponu
of NWI and PPC respectively in'accordance with xhe reguirements of Rule t4, 25(\)(A) to (D) of
the Listing Rules;

4. the independent non-executlve directors of each of NW] and PPC shall review the Comlnulng

* ' Connected Transactions and ¢onfirm in the annunl reports of NWI and PPC respectively that
such transactions have been corducted in the mannsr es uuted in paragraphs (1) nnd {(2) above:

5. the ruditors of each of NWI and PPC shall be engaged by NWI and PPC rcspe:llvcly to econduct
procedures on the Continuing Connected Transactions annually 'and to report to the NWI Directors
and the PPC Directors in writing, coplen of such reports 'or letters will be provided to the Stock

. BExchuange, stating 'whethor: .

) the Connnulni Connected Transactions have been npproved by the NWl Dxrcclors nnd lhc
PPC Directors respectively:
i) ‘the Continuing Connected Transactions have been entered into in 'accordance with the erms
, ©f the Secondment Agreement; and ' . L. . . . P
ot been exceeded. 7

(iii) the relevant limit set out in’ pnrngraph (2) above h

If the value &f the Continuing Connected Transactions for the relevant financial year exceeds the

.higher of either HK$10,000,000 or 3% of the boaok valut of the ¢onsolidated nét tangible nsseta of the

NWI Group or the PPC Group in the relevant, financial year.or in the event.that.these are any material
nd ts.to the S dm - Agr t,.the. Stock .Exchange.hes, indicated ‘that.the applicable
requlrcmen(s in’ rcspccl of connected transactions under Chnpter 14 of the Listing Rules should be

fully complied with by NWI snd PPC.

Composition of the new board of directors of Nwi .

Following the changes in directorships of NWI with effect from 11 January, 2003 and 17 January,
2003 and as disclosed in the announcements made by NWI dated 13 January, 2003 end 17 Januvary,
2003 respectively, the board of directors of NWI now comprise four executive directors, namely Dr.
Cheng Kar Shun, Henry, Mr. Chan Wing Tak, Dougles, Dr. Wai Fung Man and Mr. Wong Chi Chiu,
Albert, and five non-executive directors, namely Mr. Fu Sze Shing, Mr. Wilfried Ernat Knffenberger
(and Mr. Yeung Kun Wah, David as Mr. Kaffenberger's aliernate director), Mr. Dominic Lai Hing
Chiu, Dr. Lam Man Kit, Dominic and Mr. Les Sean. Sammy. .

Change of directors and company secretary of PPC
The PPC Directors announce as follows:

Chan Wing Tak, Douglas, Lo Lin Shing, Simon, So Ngok and Cheung Chin Cheung, .
rs of PPC with effccl from 29 January, 2003;

(n) Messrs.
Toinmy have resigned as ive dir

(6) Mr. Doo Wai Hei, William, an executive director, has bccn appointed as Deputy Chairman nf
PPC with effect from 29 January, 2003; B

(¢) Messra. Chon Kam Ling, Wong KXwok Kin, Andrew and an Wm Hon, Patru:k have' been Appoimed
as executive directors of PPC with effect from 29 January, 2003;

[CH) Messrs Ch:ng Wai Chee, Christopher and Wong Kin Chow. Michael have been appommd us

ive di 2 of PPC with effect fn:m 2% January, 2003

(e} Mr. Wilfried Ernst Kaffenberger has been appointed as nbo-executive director of PPC lnd Mr.

Young Kun Wah, David has been appointed as alternate director to Mr. anfcnberger botb with
effect from 29 January, 2003; and
() Mr, Lam Wai Hon, Patrick has been appointed as, compnny secr:lnry of PPC in place of Mr
_ Wong Wing Lun, Alan with effect from 29 January. 2003 .
The PPC Dircctors wish to express thelr npprccianon for the:, vnlunble conulbunon of the above
regsigning directors during their directorshipe with PPC and ts welcome Measrs, Chan Kam Ling.
Weng Kwok Kin, Andrew, Lam Wai Hon, Patrick, Wilfried Ernst Kaffenberger, Yeung 'Kun Wah,
David, Cheng Wai Chee, Christopher and Wong Kin Chow, Michael to join the PPC board.

Composition of the new board of directors of PPC
Following the changes in dircctorships of PPC with effect from 29 January. 2003, the board of
directors of PPC now comprise five executive directors, namely Dr. Chéng Kar Shun. Henry, Mr. Doo
Wai Hoi, William, Mr. Chan Kam Ling. Mr. Wong Kwok Kin, Andrew snd Mr. Lam Wai Hon, Pairick,
two non-executive directors, namely, Mr. To Hin Tsun, Gerald and Mys. Wilfried Ernst Kaffenberger
(and Mr. Yeung Kun Wah, David as Mr. Kaffenberger’s alternate director) and four independentinon-
executive directers, namely, Mr. Dominic Lai Hing Chiu, Mr. Kwong Che Xeung. Gordon, Mr. Chenn
Wai Kee, Christopher and Mr. Wong Kin Chow. Michael. .

Definitions .
In this annouvncement, the following cxpresuonu have the mennings set out below unlcu the context

and/or management of the Infrastructure Assets. Pursuant to the Infrastructure Assats Sale A,,. .
the Infrastructure Assets were dupoucd of by NWI to PPC. .

The Secondecs had, prior to complenon of the Reorganisation, been responsible for the daily
. menegement and operation of the Infrastrudture Asscts. In order to ensure a smooth tranafer of the
Infrastructure Assets from N'WI to PPC following completion of the Reorganisation and to maintain
staff morale, it would be desgirable for the § d 1o contipue to and operate the Infrastructure
Asseis. In view of the disposal of the Infrasiructure Assets by NWI1 to PPC and as o result of arm’s
length negotiations, NWI has agreed to second the Secondees to PPC upon the terms set out in the
Secondment Agreement.

requir wise: . X . 2
has the meanmg nscnhed lo it under the Lulmg Rulen

'Continuing Connected” the o' tea
Transactions” Secondment Agreement

“PPC Directors"”

“connected person”

(i

lated under the'

. the directors of PPC from time to time

“Secondees" the 71 employees of NWI who will be seconded 10 PPC or
companies within the Enlarged PPC Oroup pursusnt to the
Secondment Agreement

“s Agr " the szcondment sgreement dated 29 Jaonpuary, 2002 entered into

The NWI Dircctore and the PPC D\rcclnrs have reviewed the terma of the nt Agr and
are of the view that they are fair and reasonable. Accordingly, the NWI Directors and the PPC
Directors consider it to be in the best lnt:reuts of NWI and PPC respectively to ‘enter into the Continuing
Connected Transactions.

Application for walver -
The NWI Directors and the PPC Dlrectors b:llcve ‘that strict compliance with the disclosure rcqulrements
in respect of the Continuing Connected Transactions under Rule 14.25(1) of the Listing Rules would
be impractical and unduly onerous for NWI and PPC respectively as they are of a regular and continuing
nature during the subaistence of the S d L Agr ne A gly. N'WI and PPC have jointly
applied to the Stock Exchange for a waiver from strict compliance with the disclosure requirements in
respect of the Coatinuing Connected Trinsactions under Rule 14. zs(n of the Listing Rules on each
ocension as they arise, subject to the following conditions:

1. the Continui 2 Tr lctiona shall be entéred into by NWI and PPC in the usual and

ordinnry course of business and are on normal commercial terms:

between NWI and PPC pursuant to which NWI agreed to second
certain of its employees to PPC until 30 June. 2003 (or such
dther date as may be agreed by the parties)
By Order of the Board of .
Néw World Development Company Limited |
Dr. Cheng Kor Shun, Henry -
Managing Director

By Order of the Board of
Pacific Parta Company Limited
‘Mpr. Doo Wai Hol, William
Depury Chairman

By Order of the Board of
New World Infrastructure Limited
Mr. Chan Wing Tak, Douvglas
Managing Director

Hong Kong, 29 January, 2003 -




